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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Report of the Directors
For The Year Ended 31 May 2025

The directors present their report with the financial statements of the company for the year ended 31 May 2025.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 June 2024 to the date of this report.

T A G Angus
K A Gourlay
N M Serafini

Other changes in directors holding office are as follows:

K W Jamieson - resigned 24 October 2024

M A Whittet - appointed 17 September 2024
R D Leishman - appointed 17 September 2024
S W Adam - appointed 17 September 2024

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial statements,
the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Robb Ferguson, will be proposed for re-appointment at the forthcoming Annual General Meeting.
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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Report of the Directors
For The Year Ended 31 May 2025

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

T A G Angus

T A G Angus - Director

25 September 2025
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Report of the Independent Auditors to the Members of
Falkirk Football And Athletic Club Ltd.
The

Opinion

We have audited the financial statements of Falkirk Football And Athletic Club Ltd. (The) (the 'company') for the year
ended 31 May 2025 which comprise the Statement of Comprehensive Income, Statement of Financial Position,
Statement of Changes in Equity and Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 May 2025 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and the provisions available for small entities, in the circumstances set out in note twelve to the financial statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report
of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Falkirk Football And Athletic Club Ltd.
The

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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Report of the Independent Auditors to the Members of
Falkirk Football And Athletic Club Ltd.
The

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

- The engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;

- We identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our wider knowledge and experience;

- We focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006 and FRS 102 (Section 1A).

- We assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

- Making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and

- Considering the internal controls in place, including banking controls, to mitigate risks of fraud and non-compliance
with laws and regulations

Audit response to risks identified
To address the risk of fraud through management bias and override of controls, we:

- Performed analytical procedures to identify any unusual or unexpected relationships;

- Tested journal entries to identify unusual transactions;

- Assessed whether judgements and assumptions made in determining the accounting estimates set out were indicative
of potential bias; and

- Investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- Agreeing financial statement disclosures to underlying supporting documentation;

- Reading the minutes of meetings of those charged with governance;

- Enquiring of management as to actual and potential litigation and claims; and

- Reviewing correspondence with HMRC, Companies House and the company's legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Auditors.
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Report of the Independent Auditors to the Members of
Falkirk Football And Athletic Club Ltd.

(The)

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Janice Alexander

Janice Alexander CA (Senior Statutory Auditor)
for and on behalf of Robb Ferguson

Chartered Accountants & Statutory Auditors
Regent Court

70 West Regent Street

Glasgow

G2 2QZ

26 September 2025

Page 7



Falkirk Football And Athletic Club Ltd.

(The) (Registered number: SC005854)

Statement of Comprehensive

Income

For The Year Ended 31 May 2025

TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT/(LOSS)

Interest receivable and similar income

Amounts written off investments

Interest payable and similar expenses
PROFIT/(LOSS) BEFORE TAXATION
Tax on profit/(loss)

PROFIT/(LOSS) FOR THE FINANCIAL
YEAR

OTHER COMPREHENSIVE INCOME
Revaluation of land and buildings

Income tax relating to other comprehensive
income

OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME TAX

TOTAL COMPREHENSIVE
INCOME/(LOSS) FOR THE YEAR

2025
£

4,432,819

3,114,932

1,317,887

929,913

387,974

185,331

573,305

24,171

597,476

597,476

2,614

594,862

594,862

1,027,789

1,027,789

1,622,651

The notes form part of these financial statements
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2024
£

2,489,875
2,261,813
228,062
698,407
(470,345)
62,411
(407,934)
7,687

(400,247)
35,288

(435,535)
780

(436,315)

(436,315)

(436,315)



FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

Falkirk Football And Athletic Club Ltd.

(The) (Registered number: SC005854)

Statement of Financial Position

Notes

NET CURRENT ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one

year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Revaluation reserve

Capital redemption reserve
Retained earnings

10

31 May 2025
2025
£ £

2,554,764

372,030

2,926,794
25,194
569,146
1,618,962
2,213,302
1,707,307

505,995

3,432,789

633,935

2,798,854

2,298,405

519,048

1,027,789

173,994

(1,220,382)

2,798,854

2024
£ £

1,549,828

1,549,828

109,616
220,078

643,546

973,240

1,129,173

(155,933)

1,393,895

217,692

1,176,203

2,298,405
519,048

173,994
(1,815,244)

1,176,203

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 25 September 2025 and

were signed on its behalf by:

T A G Angus

T A G Angus - Director

The notes form part of these financial statements
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Balance at 1 June 2023
Changes in equity

Issue of share capital
Total comprehensive loss
Balance at 31 May 2024
Changes in equity

Total comprehensive income

Balance at 31 May 2025

Balance at 1 June 2023
Changes in equity

Issue of share capital
Total comprehensive loss
Balance at 31 May 2024
Changes in equity

Total comprehensive income

Balance at 31 May 2025

Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Statement of Changes in Equity
For The Year Ended 31 May 2025

Called up
share Retained Share
capital earnings premium
£ £ £
1,919,742 (1,378,929) 519,048
378,663 - -
- (436,315) -
2,298,405 (1,815,244) 519,048
- 594,862 -
2,298,405 (1,220,382) 519,048
Capital
Revaluation  redemption Total
reserve reserve equity
£ £ £
- 173,994 1,233,855
- - 378,663
- - (436,315)
- 173,994 1,176,203
1,027,789 - 1,622,651
1,027,789 173,994 2,798,854

The notes form part of these financial statements
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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements
For The Year Ended 31 May 2025

STATUTORY INFORMATION

Falkirk Football And Athletic Club Ltd. (The) is a private company, limited by shares, registered in Scotland.
The company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Going concern

The Board of Directors have reviewed the future financial position of the company by preparing detailed cash
flow forecasts to the end of season 2025/26. These have been prepared on a cash break-even basis in 2025/26
and it is the Board's view that there will be adequate funding in place to cover all known liabilities as the fall due
until the end of the season. The Board has considered uncertainties over the various income streams of the
company, and there are a number of actions that can be taken to reduce costs should forecasted income be lower
than expected. As with most football clubs, income is front loaded to the start of the financial year. With
minimal structured debt and creditors paid in a timely fashion, this allows the Board to prepare a budget for
2026/27 based on expected income for the following season regardless of which league the club is in and cut or
increase squad and other costs as appropriate. Therefore, it is the directors' assessment that the financial
statement can be prepared on a going concern basis.

Turnover

Turnover represents the total invoice and receipts value, excluding value added tax, of providing football
entertainment and related activities to general public during the year. Turnover is recognised as and when the
product or service has been delivered to the customer.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Land and buildings - 2.5% on original cost

Long leasehold - 20% on cost and 4% on cost
Fixtures and fittings - 25% on cost and 10% on cost
Artificial pitch - 10% on cost

Tangible fixed assets are stated at cost less depreciation with the exception of land and buildings which are held
at revalued cost less any depreciation. Cost represents purchase price together with any incidental costs of
acquisition.

The directors have considered the residual value of tangible fixed assets, with the exception of leasehold
property, to be immaterial and therefore are depreciated to nil value over the course of their estimated useful
lives.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items. Cost is calculated using the first-in-first-out method and includes the normal cost of transporting
stock to its present location and condition.
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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements - continued
For The Year Ended 31 May 2025

ACCOUNTING POLICIES - continued

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible
preference and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit
or loss. Derivative financial instruments are initially recorded at cost and thereafter at fair value with changes
recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Valuation of playing squad

The Directors have considered accounting standards which were issued by the Accounting Standards Board and
apply to these accounts, in respect of the valuation of intangible assets to be incorporated into the Balance Sheet,
including players. However, at the present stage of development of the Club, the Directors do not consider it
prudent to recognise this value in the balance sheet at this time. The Directors will reconsider this position in the
future.

Investments
Investments are recognised at purchase price less any recognised impairment.

Provisions

Provisions are recognised when the company has a legal or constructive obligation as a result of a past event, it
it probable that an outflow of resources will be required to settle the obligation, and the amount has been reliably
estimated. Provisions are not recognised for future operating losses. Provisions are discounted where the time
value of money is material.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is

determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood
of an outflow with respect to any one item included in the same class of obligations may be small.
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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements - continued
For The Year Ended 31 May 2025

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 52 (2024 - 48).

TANGIBLE FIXED ASSETS
Fixtures
Land and Long and Artificial
buildings leasehold fittings pitch Totals
£ £ £ £ £
COST OR VALUATION
At 1 June 2024 1,188,018 119,150 140,374 281,407 1,728,949
Additions - 3,480 91,727 - 95,207
Disposals - (29,200) (1,250) - (30,450)
Revaluations 968,977 - - - 968,977
At 31 May 2025 2,156,995 93,430 230,851 281,407 2,762,683
DEPRECIATION
At 1 June 2024 11,762 79,566 64,342 23,451 179,121
Charge for year 47,050 15,928 17,739 28,141 108,858
Eliminated on disposal - (20,440) (808) - (21,248)
Revaluation adjustments (58,812) - - - (58,812)
At 31 May 2025 - 75,054 81,273 51,592 207,919
NET BOOK VALUE
At 31 May 2025 2,156,995 18,376 149,578 229,815 2,554,764
At 31 May 2024 1,176,256 39,584 76,032 257,956 1,549,828
Cost or valuation at 31 May 2025 is represented by:
Fixtures
Land and Long and Artificial
buildings leasehold fittings pitch Totals
£ £ £ £ £
Valuation in 2025 968,977 - - - 968,977
Cost 1,188,018 93,430 230,851 281,407 1,793,706
2,156,995 93,430 230,851 281,407 2,762,683

If land and buildings had not been revalued they would have been included at the following historical cost:

2025 2024
£ £
Cost 1,188,018 -
Aggregate depreciation 58,812 -

Land and buildings were revalued on a depreciated replacement cost basis on 8th August 2025 by J&E Shepherd
Chartered Surveyors. Depreciated replacement cost basis is deemed the most appropriate valuation basis by the
Directors given the specialised use of the land and buildings.
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Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements - continued
For The Year Ended 31 May 2025

FIXED ASSET INVESTMENTS

Shares in
group
undertaking
£

COST
Additions 372,030
At 31 May 2025 372,030
NET BOOK VALUE
At 31 May 2025 372,030

The company's investments at the Statement of Financial Position date in the share capital of companies include
the following:

South Stand Development Company Limited
Registered office: Falkirk Stadium, Stadium Way, Westfield, Falkirk, Scotland, FK9 2EE
Nature of business: Letting of real estate

%

Class of shares: holding
Ordinary 100.00
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £

Trade debtors 111,114 112,192
Other debtors 189,791 48,424
Amounts owed by group undertakings 200,000 -
Prepayments and accrued income 68,241 59,462

569,146 220,078
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £

Bank loans and overdrafts 10,508 10,000
Other loans 43,046 16,666
Trade creditors 119,202 216,290
Social security and other taxes 169,782 64,490
VAT 259,714 108,253
Accruals and deferred income 1,078,762 690,181
Deferred government grants 26,293 23,293

1,707,307 1,129,173

Included in creditors is £919,391 (2024: £547,751) of deferred income and deferred grants related to the season
2025/26.
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10.

Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements - continued
For The Year Ended 31 May 2025

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2025 2024
£ £

Bank loans - 1-2 years - 10,796
Other loans - 1-2 years 44,713 16,668
Other loans - 2-5 years 163,219 -
Other loans more Syrs instal 220,068 -
Deferred government grants 205,935 190,228

633,935 217,692
Amounts falling due in more than five years:
Repayable by instalments
Other loans more Syrs instal 220,068 -

An unsecured £50,000 loan was taken out in May 2020 under the Bounce Back Loan Scheme. This is
government backed and interest was paid by the government for the first year, with 2.5% charged annually
thereafter. No capital payments were due until June 2021 and the loan is being repaid in 60 monthly instalments
across 5 years, with the final payment in May 2026.

LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2025 2024
£ £
Within one year 100,021 83,351
Between one and five years 400,084 333,404
In more than five years 1,575,462 1,396,261

2,075,567 1,813,016

RESERVES
Revaluation
reserve
£
Revaluation in year 1,027,789
At 31 May 2025 1,027,789
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12.

Falkirk Football And Athletic Club Ltd.
(The) (Registered number: SC005854)

Notes to the Financial Statements - continued
For The Year Ended 31 May 2025

RELATED PARTY DISCLOSURES

The company paid £13,333 to Earlsgate Property Investments Limited, a company owned by shareholder Sandy
Alexander, in repayments towards a three-year interest-free loan. The company also received a loan of £64,368
from Earlsgate Property Investments Limited, leaving a total balance due at the year end of £77,702 (2024:
£26,667). Interest is payable on the additional loan of £64,368.

The company paid £6,667 to KGO Consulting Ltd, a company where director Keith Gourlay is a 50%
shareholder, in repayments towards a three-year interest-free loan leaving a balance due at the year end of £nil

(2024 £6,667).

The company paid rent of £18,000 (2024: £13,500) to Behind the Goals Limited, a company with common
management.The company also made a donation of £10,000 to Behind the Goals Limited in the year.

The company received a loan during the year from a shareholder, Robert Leishman, totalling £50,000. The
balance due at the year end was £50,000 (2024: £nil). Interest is payable on this balance.

During the year, the company purchased 100% of the share capital of South Stand Development Company
Limited from shareholder Sandy Alexander. The value of the assets acquired was greater than the cost of the

investment. Goodwill adjustments arising as a result of this are reflected in the group financial statements.

As part of this acquisition, the company was advanced a total of £285,633 from Sandy Alexander, which
remained due at the year-end. Interest is payable on this balance.

FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to assist with the preparation
of the financial statements.
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